
KEIN HING INTERNATIONAL BERHAD
(Company No. 616056-T)

CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
For the quarter and financial period ended 31 July 2014 - unaudited

3 Months Ended

31 Jul2014 31 Jul 2013
Note

Financial Period Ended

31 Ju l  2014 31  Ju l  2013
ln thousands of RM
Revenue

Operating prpfit

Investment income

Finance costs

Share of profit of equity-accounted
associate. net of tax

Profit before tax

Income tax expense

Profit for the period

Other comprehensive income, net of tax
Items that will not be reclassified
subseguently to profit orloss

Share of capital reserve by
a non-controlling interest of a subsidiary

Items that may be reclassified
subseguently to profit orloss

Foreign currency translation differences
for foreign operations

Fair value of available-for-sale financial assets
Total comprehensive income for the period

Profit/(Loss) attri butable to:

Owners of the Company

Non-controlling interests

Profit for the period

Total comprehensive income attributable to:

Owners of the Company

Non-control ling interests

Total comprehensive income for the period

Earnings/(Loss) per share

attributable to owners

of the Company (sen):

Basic/ Diluted

48,455 38,580 48,455 38,580

3,082

74

(488)

740

39

(508)

47

3,082

74

(488)

740

39

(508)

47

B6
2,668

(653)

318
(1e7)

2,668

(653)

3 1 8

(1e7)

2,015 '121 2,015 121

tr4

(674)

r,455

1,567

448

1  ,310
(1 )

(1e0)
311

1 ,310

(1e0)
3 1 1

114

(674l,

L,455

1,567

448

2,075

1 , 1 3 5

320

659

771

2,Or5 12t

1 ,135
320

659

77L

811

t,455

1.58

7,430 1,,455 L,43O

(0.1e) 1.58 (0.1e)

The Condensed Consolidated Statement of Profit or Loss and Other Comprehensive lncome should be read in
conjunction with the audited consolidated financial statements for the year ended 30 April 2014 and the accompanying
explanatory notes attached to the condensed consolidated interim finanaial statements.



KEIN HING INTERNATIONAL BERHAD
(Company No. 616056-T)

CONDENSED CONSOLIDATED STATEMENTS
As at 31 July 2014 - unaudited

ln thousands of RM

Note
ASSETS
Non-current assets
Property, plant and equipment
Prepaid leise payments
Other investments

Current assets
Trade and other receivables
lnventories
Cash and bank balances
Assets classified as held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity attributable to owners of the Company
Share capital
Reserves

Non-controlling interests
Totalequity

Non-current l iabil i t ies
Loans and borrowings
Trade and other payables
Deferred tax liabilities

Gurrent l iabil i t ies
Loans and borrowings
Trade and other payables
Current tax l iabil i t ies

Total liabilities

TOTAL EQUITY AND LIABILITIES

Net assets per share attributable to
owners of the Company (RM)

OF FINANCIAL POSITION

As at
31 Jul  2014

82,738
3,844

695

As at
30 Apr 2014

(audited)

83,653
3,981

696

87.277 88,330

31J29
22,629
17,859

28,468
18,069
16,960
1,400

64.89771 ,617

158.894 153.227

49,500
38,754

49,500
37,617

88,254
8,321

87,117
8,002

B8

B8

96,575 95 .119

8,973
1 ,O14
4,081

13,606 14,068

7,881
1,694
4,031

19,403
28,334

976

19,61  1
23,580

849
48,713 44,040

62,319 58,108

158,894 153,227

0.89 0.88

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the audited consolidated
financiat sfafements for the year ended 30 Aprit 2014 and the accompanying explanatory notes attached to the condensed
consolidated interim financial sfafernents.



KEIN HING INTERNATIONAL BERHAD
(Company No. 616056-T)

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the financial period ended 31 July 2014 - unaudited

Attributable to Owners of the Company

Non-distributable Distributable
Non-

Share Share Translation value Retained controll ing Total

Capital premium reserve reserve earnings Total interests equity

ln thousands of RM

At 1 May 2014 (audited) 49,500 2,669 802 (3) 34,149 BZ,11T 8,002 95,119

1,567 1,567 448 2,015

4 3 1 ) 1 - ( 4 3 0 ) (

(431)  1 1,567 1,137 319 1,456

49,500 2,669 371 (2) 35,716 88,254 8,321 96,575

4e,500 2,66e (14e) (3) 34,006 86,023 6,063 92,086

(190)  (1e0)  311 121

850 (1) - 849 460 1

-  850 (1)  (190)  659 771 1,430

49,500 2,669 701 (4\ 33,816 86,682 6,834 93,516

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited consolidated financial
slafernenfs for the year ended 30 April 2014 and the accompanying explanatory notes attached to the condensed consolidated
i nte ri m fi na ncial stafemenfs.

Profit for the period

Other comprehensive income

for the period, net of tax

Total comprehensive income

for the period

At  31 July  2014

At 1 May 2013

Profit for the period

Other comprehensive income

for the period, net of tax

Total comprehensive income

for the period

At  31 July  2013



KEIN HING INTERNATIONAL BERHAD
(Company No. 616056-T)

CONDENSED CONSOLIDATED STATEMENTS OF CASH
For the financial period ended 31 July 2014 - unaudited

ln thousands of RM

Cash flows from operating activities
Profit before tax
Adjustments for:

Non-cash items
Non-operating items

Operating profit before changes in working capital
Changes in working capital:

Inventories
Trade and other receivables
Trade and other payables

Cash generated from operations
Income tax paid

Net cash generated from operating activities

Cash flows from investing activities
Acquisition of property, plant and equipment
Proceeds from disposal of asset held for sales
Proceeds from disposal of property, plant and equipment
lnterest received
Net cash used in investing activities

Cash flows from financing activities
Advances from a non-controlling interest in a subsidiary
Proceeds from term loans
Repayment of advances to Directors
Repayment of term loans
Proceeds from/(Repayment of) other borrowings
Repayment of finance lease liabilities
Interest paid

Net cash used in financing activit ies

Net increase/(decrease) in cash and cash equivalents
Exchange differences on translation of the

financial statements of foreign operations
Cash and cash equivalents at beginning of f inancial year

Cash and cash equivalents at end of f inancial year

Cash and cash equivalents at end of f inancial year comprise;
Cash & bank balances
Deposits with licensed banks (excluding pledged deposits)
Bank overdraft

FLOWS

Financial Period Ended
31 Jul2014

2,668

2,933
4 1 4

31 Ju l  2013

3 1 8

3,046
468

6 ,015

(4,560)
(2,660)
5,413
4,208

(576)

3,632

3,832

209
(1 ,046)
4,036
7,031
(607)

6,424

(2,522)
1,400

178
54

(2,718)

2 1
1 6

(8e0)

196

(80)
(836)

(1,431)
(563)
(448)

(3,162)

(4201

(28)
10,345

________9,897_

9,408
8,317
(7,8281
9,897

(2,681\

155
(80)

(688)
(1,344)
(1,014)

(462)
(3,433)

3 1 0

(2)
7,384

---------l-se2-

8,653
6,851
(7,812\
7,692

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the audited consolidated
financial sfafements for the year ended 30 April 2014 and the accompanying explanatory notes attached to the condensed
consolidated interim financial stafemenfs.
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KEIN HING INTERNATIONAL BERHAD
(Company No. 616056-T)

PART A: NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

L2.

Basis of preparation
First-time adoption of Malaysian Financial Reporting Standards (,,MFRS")

The condensed consolidated interim financial statements of the Group are unaudited and
have been prepared in accordance with the requirements of MFRS 134: lnterim Financial
Reporting and Paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia
Securities Berhad ("Bursa Securities' Listing Requirements").

The condensed consolidated interim financial statements should also be read in conjunction
with the audited consolidated financial statements of the Group for the financial year ended
30 April 2014. These explanatory notes attached to the condensed consolidated interim
financial statements provide an explanation of events and transactions that are significant to
an understanding of the changes in the financial position and performance of the Group
since the last financial year ended 30 April 2014.

The supplementary information set out in Note B13, which is not part of the financial
statements, is disclosed in accordance with the Guidance of Special Matter No.1,
Determination of Realised and Unrealised Profits or Losses in the context of Disclosure
Pursuant to Bursa Securities' Listing Requirements.

Changes in accounting policies

The Group has adopted the MFRSs, Amendments to MFRSs and lC Interpretation (if
applicable) which become effective during the current financial year. The adoption of these
pronouncements did not have any impact on the financial statements of the Group:

At the date of authorization of these interim financial statements, the following MFRSs,
Amendments to MFRSs and lC Interpretation were issued but not yet effective and have not
been applied by the Group:

MFRSs, Interpretations and amendments e,ffective for annual periods beginning on or
after 1 July 2014
o Amendments to MFRS 1, First-time Adoption of Malaysian Financial Reporting

Sfandards (Annual lmprovements 201 1 -201 3 Cycle)
o Amendments to MFRS 2, Share-based Payment (Annual lmprovements 2010-2012

Cycle)
o Amendments to MFRS 3, Busrness Combinations (Annual lmprovements 2010-2012

Cycle and 2011-2013 Cycle)
o Amendments to MFRS 8, Operating Segments (Annual lmprovements 2010-2012 Cycle)
o Amendments to MFRS 13, Fair Value Measurement (Annual lmprovements 2010-2012

Cycle and 2011-2013 Cycle)
o Amendments to MFRS 116, Property, Plant and Equipment (Annual Improvements

2010-2012 Cycle)
o Amendments to MFRS 119, Employee Benefits - Defined Benefit Plans: Employee

Contributions
o Amendments to MFRS 124, Related Party Disclosures (Annual Improvements 2010-

2012 Cycle)
o Amendments to MFRS 138, lntanEble Assefs (Annu.al lmprovements 2010-2012 Cycle)



o Amendments to MFRS 140, lnvestment Properties (Annual lmprovements 2011-2013
Cycle)

MFRSs, lnterpretations and amendments effective for annual periods beginning on or
after 1 January 2016
. MFRS 14, Regulatory DeferralAccounts
. Amendments to MFRS 11, Joint Arrangements (Accounting for Acquisitions of /nferesfs

in Joint Operations)
o Amendments to MFRS 116, Property, Plant and Equipment (Clarification of Acceptable

Methods of Depreciation)
. Amendments to MFRS 138, lntanglble Assets (Clarification of Acceptable Methods of

Amortisation)

,li'FRSs, lnterpretations and amendments effective for a date yet to be confirmed
. MFRS 9, Financial lnstruments (2009)
. MFRS 9, Financial lnstruments (2010)
. MFRS 9, Financial lnstrumenfs - Hedge Accounting and Amendments to MFRS g,

MFRS 7 and MFRS 139
r Amendments to MFRS 7 , Financial lnstruments; Disclosure s - Mandatory Effective Date

of MFRS g and Transition Dlsc/osures

The initial applications of these MFRSs, Amendments and Interpretations, if applicable, are
not expected to have any material financial impacts to the current and prior periods'
consolidated financial statements upon their first adoption.

The MFRSs, Amendments and Interpretations which were issued but not yet effective have
not been early adopted by the Group.

A3. Seasonal and cyclicalfactors

The Group's business operation results were not materially affected by any major seasonal
and/or cyclical factors.

A4. Unusual nature and amounts of items affecting assets, liabilities, equity, net income
or cash flows

There were no unusual nature and amounts of items affecting assets, liabilities, equity, net
income or cash flows during the current quarter and financial period ended 31 July 2014.

A5. Material changes in estimates

There were no changes in estimates that have had material effect for the current quarter and
financial period ended 31 July 2014.

A6. lssuances and repayment of debt and equity securities

There were no issuance, repayment of debt and equity securities, share buy-backs, share
cancellations, shares held as treasury shares or resale of treasury shares during the current
quarter and financial period under review.

A7. Dividend Paid

No dividend was paid during the current quarter ended 31 July 2014.



A8. Segmental information

Segmental information is presented in respect of the Group's business segments as follows:-

Results for the financial period ended 31 July 2014

Revenue from external
customers

Inter-segment

Total revenue

Segment results

Investment income
Finance costs
Profit before tax

Income tax expense
Profit for the period

Manufacturino
RM'000

45,956
2,676

2,949
112

- 48.905

Investment
Trading Holdinq Adiustment Consolidated
RM'000 RM'000 RM'000 RM'000

48,632 2,611 (2,788) 48,455

2,830 827 (825) 3,082

74
(488)
2,669

(653)

____?plt_
A9. Material events subsequent to the end of the interim period

There were no material events subsequent to the end of the current quarter under review.

A10. Ghanges in the composition of the Group

There were no changes in the composition of the Group during the current quarter and
financial period ended 31 July 2014.

Al1. Changes in contingent l iabi l i t ies

There were no changes in contingent liabilities or contingent assets of a material nature
since the last annual reporting period.

Al2. Gapital commitments

Capital commitments for the purchase of property, plant and equipment not provided for in
the interim financial statements as at end of the reporting period were as follows:-

Approved and contracted for
Approved but not contracted for
Total

As at
31.7.2014

RM'000
3,672

576
4,248
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PART B: EXPLANATORY NOTES PURSUANT
MARKET LISTING REQUIREMENTS
BERHAD

TO APPENDIX 98 OF THE MAIN
OF BURSA MALAYSIA SECURITIES

81. Review of performance

The Group registered revenue of RM48.5 mill ion for the current l.tquarter ended 31 July2014 as compared to RM38.6 million reported in the corresponding quarter last year,representing an increase in sales by RM9.9 million or 260/o. The growtfiin sales was mainlyatlributed to the additional orders for home apptiances and piinter components in bothMalaysia and Vietnam' In Malaysia, our sales had recovered from the impact caused by thedrastic decrease in customer'i order for flat p"n"i iv( .orponents in 2012 and 2013.Whereas, the sales from a subsidiary company in Vietnam continued to experience growthwith stronger customers' demand.

ln tandem with the increase in revenue, -the Group reported a profit before tax (,,p3T,,) ofRM2'7 million for the current 1't quarter. As compared io the pBT of RM0.3 million reportedin the corresponding quarter lasi year, it represents a significant improvement by RM2.4mill ion or 739oh.

Variation of results against preceding quarter

The Group reported a PBT of RM2.7 million for the current 1't quarter as compared to pBT
of RMO'5 million reported in the immediate_preceding 4id quarter of the last financial year,representing a remarkable improvement of RM2.2 mililon or 4Bg%.The increase in pBT wasmainly attributed to higher revenue achieved during the cuirent quarter under review.

Prospects

The world economy is expected to accelerate in 2014 and 201s, with updated growth ratesof 2'8 per cent and 3.4 per cent respectively. In Malay.i", it is expected that customers,orders will be sustainable at the current.level going ro",v"aio. Whereas, the growth prospectsin Vietnam is expected to be better than -pieviJur v*i in view of stro"nger customers,demand' Against the above backdrop, the Bodrd of directors foresees that-the Group willachieve a satisfactory result for the financial year ending 30 April 201s.

Variance of actual and forecast profit

Ilq Gt:yq did not provide any profit forecast or profit guarantee for the financiat year ending30 April 2015.

B.2.

83.

B,4.



85.

8.6

87.

Profit for the period

Profit for the period is arrived at after charging/(crediting):-

Depreciation and amortisation

Finance costs

Property, plant and equipment written off
Loss on disposal of property, plant and equipment

, Net foreign exchange loss

Investment income

Income tax expense

Current tax expense
- Malaysian income tax
- Foreign income tax
- Under provision in prior year

Deferred tax expense

Total

703 703
(50) (50)

653 653

3 Months
Ended

31.7.2014
RM'000

2,733

488

82

118

15

(74)

3 Months
Ended

31.7.2014
RM'000

431

109

163

Period
Ended

31.7.2014
RM'000

2,733

488

82

118

15

(74)

Period
Ended

31.7.2014
RM'000

431

109

163

The effective tax rates of the Group for the current quarter and financial period were lower
than the statutory income tax rate of 25o/o mainly due to tax incentive granted to a subsidiary
in Vietnam.

Status of corporate proposal announced

There were no corporate proposals announced but not completed as at the date of this
report.

l 0



B8. Group loans and borrowings

The Group loans and borrowings as at 31 July 2014 were as follows:

Unsecured
Bank overdraft
Bankers' acceptance
Term loans

Secured
Bank overdraft
Bil ls payable
Term loans
Finance lease l iabi l i t ies

Total borrowings

Short Term
RM'000

2,899
3 ,164

231

Long Term
RM'000

275
6,294 275

4,929
3,548
2,601
2,031

5,65;
1.954

1 3 ,1  09 7.606

19,403 7,881

The loans and borrowings are denominated in Ringgit Malaysia except for certain term loans
and bi l ls payable amounting to approximately RM6.8 mil l ion which are denominated in US
Dollar.

89. Changes in material litigation

Neither the Company nor any of i ts subsidiaries is engaged in any l i t igation or arbitrat ion,
either as plaintiff or defendant, which has a material effect on the financial position of the
Company or any of its subsidiaries and the Board is not aware of any proceedings pending
or threatened, or of any fact likely to give rise to any proceedings, which might materially and
adversely affect the position or business of the Company or any of its subsidiaries.

810. Dividend payable

The Board of Directors proposed a final single tier dividen d of 2% or 1 sen per share totalling
RM990,000 in respect of the last financial year ended 30 April 2014 (2013 : Tax exempt
dividend of 2% or 1 sen per share). The entit lement and payment dates wil l  be announced at
a date to be determined later by the Board of Directors. No interim dividend was declared
during the f inancial period ended 31 July 2014 (2013 : NIL).

l l



811. Basic earnings/(loss) per share

The basic earnings/(loss) per share are calculated by dividing profiV(loss) for the period
attributable to owners of the Company by the weighted average number of ordinary shares
in issue during the current 1't quarter under review as follows:-

3 Months 3 Months
Ended

31.7.2014
RM'000

Earnings/(Loss)
ProfiU(loss) attributable to owners of the Company _____1,567_

' 
Weighted average number of ordinary shares in issue ('O0O) ____99,099-

Basic earnings/(loss) per share (sen) ______119_

812. Auditors' report on preceding annualfinancial statements

Ended
31.7.2013

RM'000

___1199L

_____99p9q_
(0 .1e)

46,732
(6 ,371 )
40,361
(4,645)

The independent auditors' report on the audited annual financial statements of the Group
and of the Company for the last financial year ended 30 April 2014 was not qualified.

813. Retained earnings

The breakdown of the retained earnings of the Group as at 31 July 2014, into realised and
unrealised profits, is as follows:

As at
31.7.2014
RM'000

The retained earnings of the Company and its subsidiaries:
- Realised
- Unrealised

Consolidation adjustments

Total retained earnings of the Group 35,716

814. Authorisation for issue

The condensed consolidated interim financial statements were authorised for issue by the
Board of Directors in accordance with a resolution of the Directors on 26 September 2014.

Group Managing Director
26 September 2014

By Order of the Board,

t2


